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K E Y N O T E  I N T E R V I E W

Local knowledge is the key to unlocking lending opportunities in 
France according to PIMCO’s Roman Kogan and  

PIMCO Prime Real Estate’s Roland Fuchs

PIMCO Prime Real Estate head of 

Q How were lending market 
conditions in 2024?

Roman Kogan: -

-

-

-
-

-
-

Q Your firm was awarded 
alternative lender of the 

year for France. What drove 
your success?
Roland Fuchs:

-
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Q PIMCO was involved in 
the €347 million financing 

of the Canopia project in 
Bordeaux. What attracted you 
to the scheme?
RF: -

-

-

-

-

Q Did the French market 
present specific 

challenges in 2024?
RF: 

-

-

Q Will France be a particular 
focus for you in 2025?

RF:
-

-

Q What do you see as the 
main challenges and 

opportunities for European real 
estate markets in 2025?
RK: -

-

-

-

-
-

-

-

-

“France is the most 
sophisticated and 
diverse lending market 
in continental Europe”                

ROLAND FUCHS



All investments involve risk. The value of real estate and portfolios that invest in real estate may fluctuate due to: losses from 
casualty or condemnation, changes in local and general economic conditions, supply and demand, interest rates, property tax 
rates, regulatory limitations on rents, zoning laws, and operating expenses.  
There can be no assurance that the investment approach outlined above will produce the desired results or achieve any particular 
level of returns.  

This material contains the opinions of the author but not necessarily those of PIMCO and such opinions are subject to change without 
notice. This material has been distributed for informational purposes only and should not be considered as investment advice or a 
recommendation of any particular security, strategy or investment product. Information contained herein has been obtained from 
sources believed to be reliable, but not guaranteed. 
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PIMCO Prime Real Estate GmbH and PIMCO Prime Real Estate LLC, their subsidiaries (including PIMCO Prime Real Estate Asia 
Pacific Pte Ltd, PIMCO Prime Real Estate Japan Gk, PIMCO Prime Real Estate Shanghai Co Ltd), branches and affiliates are jointly 
referred to as  “PIMCO Prime Real Estate. PIMCO Prime Real Estate is a PIMCO company. PIMCO Prime Real Estate LLC is 
a wholly-owned subsidiary of PIMCO LLC, and PIMCO Prime Real Estate GmbH and its affiliates are wholly-owned by PIMCO 
Europe GmbH. PIMCO Prime Real Estate GmbH operates separately from PIMCO. PIMCO Prime Real Estate is a trademark of 
PIMCO LLC and PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and throughout the world.


